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BCDEEFCE�GDF�HDIJ�KE�LDF�MFDNFE�LFH�OFPFE�
QKCRNHS�TKUKVH�CDHHFE�HDIJ�LDF�WEVFXFC�PU�
LDF�OFPFUDHHDYEFEZ�[EL�LDF�WRNDFE�RYEE\
NFE�HIJYE�]YC�LFU�Ŷ_DFVVFE�̀aCHFEXKEX�DU�
bKJUFE�FDEFC�cCD]KNdVKN_DFCPEX�efFC�cVKNN\
gYCUFE�hDF�LDF�DE_hDHIJFE�DEHYV]FENF�WiWj�
Wj�YLFC�LDF�JFPNF�EYIJ�FkDHNDFCFELF�lBi�
lWmnbW�BooBpqBO�iWOTBm�Wj�
rsGsO�TBtttuvttwtxy�XFJKELFVN�hFCLFEZ�
QDN�LFU�cVKN_FE�LFC�TYNIYU\̀VKHF�WEgKEX�
LFH�zKJCNKPHFELH�FCVYHIJ�LDF�̀FXFDHNFCPEX�
]DFVFC�cCD]KNKEVFXFC�KE�WRNDFE{�LDF�lBi�
|FV�DE�FDEFE�TYCECaHIJFEHIJVKgZ�TYIJ�FH�
RaEENF�hDFLFC�mFfFE�DE�LDF�}̀PLF~�RYU\
UFE��TPCIJ�LKH�CFDJFEhFDHF�TFVDHNDEX�fDH\
VKEX�faCHFEEYNDFCNFC�jFHFVVHIJKgNFE�RaEENF�
geC�lBi�FDE�EFPFC�QKCRN�FENHNFJFEZ

��>,'
���
��%�A����>�?@���
OKIJLFU�LKH�lBi\̀KHDHXFHIJ�gN{�LFC�
iKELFV�UDN�PEEYNDFCNFE��FCNdKdDFCFE{�
HFDN�zKJCFE�CeIRV�P|X�hKC{�]FCHPIJNF�LFC�
lBi\lYCHNKEL�pVKPH�iFV�FEHNFDE�efFC�
LFE�iKELFV�UDN�XFHIJVYHHFEFE�oYELHKENFD\
VFE�FDE�EFPFH�GNKELfFDE�KPg_PfKPFEZ�TYIJ�
KPgXCPEL�EFPFC�XFHFN_VDIJFC�ieCLFE�KPg�
LFC�DEHNDNPNDYEFVVFE�p�PgFCHFDNF�FENhDIRFVNF�
HDIJ��tw��KPIJ�LDFHFC�̀FCFDIJ�HIJhKIJZ�
WVVFH�DE�KVVFU�RKU�lBi�DU�jFHIJ�gNH�KJC�
�tw��KPg�FDEFE�[UHKN_�]YE��{��QDYZ�BPCY{�
LKH�zKJCFHFCXFfEDH�hKC�UDN���Zttt�BPCY�
VFDIJN�dYHDND]Z�TKH�FCHNF��PKCNKV�LFH�VKPgFE\
LFE�jFHIJ�gNH�KJCFH�]FCVDFg�EDIJN�fFHHFC{�HY\
LKHH�LFC�lYCHNKEL�DE�LFC��PKCNKVHUFVLPEX�
QDNNF�WdCDV��tw��KPIJ�FDEFE�}XFYCLEFNFE�
beIR_PX�KPH�LFU�jFHIJ�gN~{�KVHY�]FCUPN\
VDIJ�LDF�mD�PDLKNDYE{�DE�BCh�XPEX�_YXZ

*%���%$>����
���	$���' ���
BELF�QKD��tw��UFVLFNF�LDF�jFHFVVHIJKgN�
LKEE�KfFC�efFCCKHIJFEL�LFE�BDEHNDFX�]YE�
}jFHIJ�gNHdKCNEFCE�r�y�KPH�LFCFE�OFN_\

hFCR�hDC�hDIJNDXF�sUdPVHF�geC�LDF�GNKfD\
VDHDFCPEX�PEHFCFH�pFCEXFHIJ�gNFH�FChKCNFE�
LeCgFEZ~�sU�bKJUFE�FDEFC�wt\dCY_FENDXFE�
pKdDNKVFCJaJPEX�UDN� F̀_PXHCFIJNHKPH\
HIJVPHH�hPCLFE�w�uZ�tt�EFPF�WRNDFE�_P�
w{wt�BPCY�dVKN_DFCNZ�
MPLFU�]FCUFVLFNF�LKH�[ENFCEFJUFE�FDEF�
BENHIJFDLPEX{�LDF�]YCHDFJN{�geC�LFPNHIJF�
WRNDFEXFHFVVHIJKgNFE{�LDF�WENCKX�KPg��DLFC\
CPg�LFC�̀aCHFE_PVKHHPEX�XFHNFVVN�JKfFE�PEL�
EYIJ�HNFVVFE�PEL�YLFC�fFCFDNH�XFLFVDHNFN�HDEL�
YLFC�EYIJ�hFCLFE{�LFE�KP�FCfaCHVDIJFE�
iKELFV�geC�LFCFE�WRNDFE�hFDNFC_PgeJCFEZ�
TKLPCIJ�hDCL�LFE�WRNDYE�CFE�LDFHFC�jFHFVV\
HIJKgNFE�LDF�QaXVDIJRFDN�FDEFC�gYCNXFHFN_NFE�
iKELFVfKCRFDN�DJCFC�WRNDFE�FCUaXVDIJNZ�
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TDFHF�HNCKNFXDHIJF�nCDFENDFCPEX�JDE�_PU�
iKELFV�UDN�XFLFVDHNFNFE�cKdDFCFE�RaEENF�
BCgYVX�JKfFEZ�sUUFCJDE�UFVLFE�UFJC\
UKVH�haIJFENVDIJ�WRNDFEXFHFVVHIJKgNFE�LFE�
beIR_PX�]YE�LFC�̀aCHFZ�
GYVVNF�NCYN_�LFC�KPH�PEHFCFC�GDIJN�XCY�FE�
�JKEIF�LKCKPH�hDFLFC�RFDE�EKIJJKVNDXFC�
BCgYVX�FC_DFVfKC�HFDE{�h�CF�LDF�mD�PDLKNDYE�
LFC�jFHFVVHIJKgN�DUUFC�EYIJ�FDEF�ndNDYEZ�
MPU��wZw�Z�tw��]FCgeXNF�lBi�E�UVDIJ�
efFC�VD�PDLF�QDNNFV�PEL��FCNdKdDFCF�DU�
�FCN�]YE��{w�QDYZ�BPCYZ�TDFHFU�cYHNFE�
HNFJFE�RFDEF�hFHFENVDIJFE�lFCfDELVDIJ\
RFDNFE�XFXFEefFC{�HYLKHH�_PU�zKJCFHFELF�
LFC�mD�PDLKNDYEHhFCN��F�WRNDF�fFD�CPEL�
w{�t�BPCY�XFVFXFE�JKfFE�LeCgNFZ�qCYN_�LFC�
FNhKH�PENFC�LDFHFU��FCN�VDFXFELFE�pKdD\
NKVFCJaJPEX�NKkDFCFE�hDC�LFE�LFC_FDNDXFE�
GPfHNKE_hFCN�LFC�WRNDF�FfFEgKVVH�KPg�LDF\
HFU�OD]FKPZ
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TFC�WRNDFERPCH�VDFXN�LFC_FDN�fFD�w{���BPCY{�
HYLKHH�LKH�bDHDRY�EKIJ�PENFE�LPCIJ�LDF�
�KHJUDNNFV�fFHIJC�ERN�HFDE�UeHHNFZ�WPg�
LFC�KELFCFE�GFDNF�HYVVNF�LDF�[ENFCEFJUFEH\
FENhDIRVPEX���PEL�LKUDN�KPIJ�LFC�WRNDFE\
RPCH���]YE�LFC�WPHCDIJNPEX�JDE�_P�XFLFVDH\
NFNFE�WRNDFE�dCY|NDFCFEZ�GFJC�HdFRPVKND]F�
WEVFXFC�EPN_FE�pPCHF�fDH�w{�t�BPCY�_PU�
BDEHNDFXZ�TKH�UDNNFVgCDHNDXF�pPCH_DFV�HFJFE�

hDC{�HYgFCE�LDF�OFPKPHCDIJNPEX�RVKddN{�fFD�
UDELFHNFEH���BPCY{�FDE�GNYd\mYHH\mDUDN�
HYVVNF�fFD�w{tt�BPCY�XFHFN_N�hFCLFEZ���A@�
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BH�DHN�HIJYE�FDEDXF�MFDN�JFC{�XFEKPFC�XFHKXN�
DU�zPED�PEL�GFdNFUfFC��twt{�KVH�hDC�LDF�
WRNDF�LFC�QeEIJFEFC�osTnb�̀KER�Wj�
rsGsO�TBtttWtQp�owy�KVH�FCHNF�CFDECKH\
HDXF��Ff\�Zt\̀KER�fFD�pPCHFE�PU���BPCY�
]YCXFHNFVVN�JKfFEZ�QDNNVFChFDVF�JKN�HDIJ�]DFV�
XFNKE{�LDF�̀KER�fF|ELFN�HDIJ�DU�WPghDELZ�
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TDF�lFCfDELPEX�_hDHIJFE�HY_DKVFE�QFLDFE�
PEL�LFU�̀KERXFHIJ�gN�JFC_PHNFVVFE{�DHN�LKH��
MDFV�LFH�PUNCDFfDXFE�lYCHNKELH]YCHDN_FE\
LFE�QKNNJDKH�pCaEFC{�LFC�]YC�HFDEFC�MFDN�fFD�
�osTnb�LDF�TẀ�̀KER�Wj�_PU�BCgYVX�geJCNFZ�
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lBi�lWmnbW�BooBpqBO��
iWOTBm�Wj�rsGsO�TBtttuvttwtxy�
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